CONTRACT FOR DEED

JOINT TENANCY
THIS AGREEMENT made and entered into this day of s
, by and between
Pan of the First Part, and
Pant of the Second Part, as joiut tenants and not as tenants m common, with full rights of survivorship, the whole
estate to vest in the survivor in the event of the death of eitber, WITNESSETH:
That Part of the First Part the owmer of the following real property, sitmate in

County, Oklahoma, to-wit;

WHEREAS, Party of the Second Part desire to purchase said property for the sum of

DOLLARS ($ . )

to be paid as follows:

{a] The sym of DCLLARS (% S |
cash upon the sigriing of rhis agreement, the receipt of which is hereby acknowledged by Party of the First Parf.

(&} The balonce of DGLLARS (%

to beor interest at the rate of___ . percent per annum, said principal and interest to be paid ot the rate of $ per

month commencing on the. day of. i and the same amount on the same day of each and
evary month thereafter uonl paid in fuli, the interest to be deducted from each monthly payment and the balonce to be appiied an the principal,
Party of the First Part may collect a “late charge” not to exceed four (4) cents for each dollar {31.00) of each payment more than fifteen 15)
doys in arrears, to ¢over the extra expense involved in handling delinquent payments, Party ot the Second Part to have the right to prepay the
entire balance or eny part thereot on any monthly payment date,

IT 15 FURTHER AGREED AND UMNDERSTOQD thaot said property is encumbered by o mortgage in faver of

in the total erigingl emeunt of S . ., and thot there ¢ o balonce of approximately $___ due en said meortgoge
{whether one or more, hereinafter referred to as mortgage); that the sum as above set forth, is the full purchase price for this prcperty, and
Porty of the First Part agrees to make the monthly poyments as due on said mortgoge and obtain a release therefor upon the full payment of
this contract.

IT IS FURTHER AGREED that when the entire purchase price, including interest and charges have been paid, or when the balamce due on
the mortgage equals the balance due Party of the First Part under the terms of this contract, that Party of the First Part will meke, execute and
deiiver to Porty of the Second Port a good amd sufficient Warranty Deed, conveying said premises free grid clear of ali taxes, liens ond encum-
brances, except any taoxes, liens or encumbronces that moy have accrued or mey have been incurred by Party of the Second Part sifnce the date
of this agreement and except any leases, right of way granis and restrictive covenants of record, and except the unpald balance of the mortgage
above described, and shall furnish Party of the Secend Part with an obstract of title without ‘urther certification thon said Gbstract now bears.

IT 15 FURTHER AGREED AND UNDERSTOOD that Party of the Secend Part shall hove possession of said premises on the______~  day

of 19 and cormmit no woste or suffer any to be cormitted, ond keep ali buildings therecn in as goocd
condition os they now are, usuc! weor and tear by the elements excepted; that Party of the Second Part agrees to pay all toaxes and assessments

that may become due on said property from and ofter this date; that they agree to insure soid property in the sum of 5§

and to have g loss pavob'e clouse In favor of the mortgagee and Party of the First Part os their interest may appear; that they agree to purchase
so.d insurance as ihe some becomes due; that if saud Party of the Second Paort fails to pay aeny of the taxes or ossessments on said property or
foils to purchase insurance, Party of the First Port 1s cuthorized to pey the same and deduct the amount expended from the manthly payments
before applving anvy monthly payment on the principal or mterest.

IT 15 FURTHER AGREED thot any failure on the port of Party of the Second Part to foithiully keep and perform each ond all of the above
conditions, covenants and agreements, or t¢ make any of the payments at the time and in the manner above specified or to pay the toxes and
insurance shali render this controet void of the option of Party of the First Port, and Party of the First Part shall have the right forthwith to
declare this ¢ontroct at on end and to toke immediate possession of the said property above described, and i such case Party of the First Part
may retain cl! payments made as liquidated domoges for nom-performence of this contract on the part of Party of the Secomd Part and for the use
of ond injury o sdid property or os rental for soid property. In case of default by Party of the Second Part in a monthly payment or any of the
conditions of cavenants heren contained, the unpaid balonce shall bear interest ot ten parce-ar per annum starfing the first day of the first month
after default and continue as long os there is o defoult, and at the option of the Party of the First Parf the entire amount owing hereon shall be
due ond payGtle forthwith notwithstanding anything herein contained to the contrary and Party of the First Part is hereby granted the right to
collect alt rents, royalties or lease moneys due on said property as long as a defauit of this contract exists. Time is the escemca of this ngreement,

The several remedies hereby %ramed to Party of the First Part in case of defoult or breach of any of the agreements herein contained to be
performed by Party of the Second Fart, shall be construed as cumulative and the exercise of one or more remedies shall not exclude nor prevent
Porty of the First Part from af the same time o dt any other time, resorting to or exercising any other rights, privilege or remedy hereby granted
to them or to which they might otherwise legally resort. ‘All costs, damages and experses, including an ottarney fee of ten percent of the amount
that may be due on this contract which moy be incurred by Party of the First Port i the enfarcement of any of the terms and provisions of this
confract, shall be a debt due frem the Party of the Second Part to Party of the First Part and shail thereupon be immediately due and payable
or in cose of legal proceedings, shall be taxed os costs in said cose.

T 15 FURTHER AGREED that no assignment of thiz comtract shall Be vaolid without the written consent of the Party of the First Part. If
consent is given, the assignee must pay such transfer fee that may be required by Party of the First Part.

THIS CONTRACT SHALL be binding upon the heirs, executers, administrators and assigns of the parties hereto,
IN WITNESS WHEREQF, the paorties hereto have ploced their honds the day and year first above written.
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Before me, the undersigned, a Notary Public in ond for said County and State this day of
1% ,- personnally appeared:
and te me known to be the identical person.___ wha
exscuted the within and foregoing instrument cnd acknowledged to me that__  executed the same as____ free and voluntary

acr and deed for the uses and purposes therein set forth.
Given under my hand and seal the doy and yeaor iast above written.

My commission expires. _ Notary Public,




